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ANNEXURE -A

NAME OF THE BANK SHREE WARANA SAHAKARI BANK LTD;
WARANANAGAR.
HEAD OFFICE ADDRESS AT.& POST. WARANANAGAR,
TAL.PANHALA, DIST. KOLHAPUR-416 113
DATE OF REGISTRATION KPR/BNK/123 DATED : 28/02/1966
DATE & NO.OF RBI LICENCE DBOD.UBD .MH.364 P 21/11/1983
JURISDICATION ENTIRE MAHARASHTRA STATE.
[AS ON 31 MARCH, 2021]
(Rs. in Lacs)
ITEMS 31/03/2021
No. of Branches including H.O 40 + 1 Ext. Counter
Membership Regular 25123
Nominal 4560
Paid-up Share Capital 3545.98
Total Reserves and funds 7665.46
Deposits (93854.85) Current 5921.24
Saving 11915.48
Fixed 76018.13
Advances (59887.56) Secured 57322.95
Unsecured 2564.61
Total % of Priority Sector 61.38%
Total % of Weaker Section 13.79%
Borrowings Long Term Deposits 292.03
Over Draft --
Investment (34805.87) M.S.C 15.00
D.C.C. 12410.00
Govt.Securities. 21451.73
Others 929.14
Overdues % (Percentage) 10.68%
Audit Classification ‘A
Profit for the Year 2020-21 475.37
Permanent Sub— Staff 102
Permanent Other Staff 239
Total Staff 341
Working Capital 106725.70
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SHREE WARANA SAHAKARI BANK LTD., WARANANAGAR
TAL-PANHALA, DIST-KOLHAPUR

Significant Accounting Policies and Notes forming part of the

Balance Sheet and Profit and Loss Account for the year ended 31st March, 2021.
1. Notes Forming Part of Balance Sheet as on 31st March, 2021 and Profitand Loss a/c for the year ended 31st March, 2021.
1.1 Overview
Shri Warana Sahakari Bank Ltd., Warananagar was incorporated in 1966 and providing wide range of banking and financial services.
1.2 Basis of Preparation
The financial statements have been prepared and presented under historical cost convention on the accrual basis of accounting, unless otherwise
stated and comply with generally accepted accounting principles, statutory requirements prescribed under The Banking Regulation Act 1949 and
Maharashtra State Co-operative Societies Act 1960, circulars and guidelines issued by Reserve Bank of India (RBI) from time to time, the
Accounting Standards (AS) issued by The Institute of Chartered Accountants of India (ICAI) and practices prevailing in the co-operative banks in
India.
1.3 UseofEstimates
The preparation of financial statements, in confirmative with generally accepted accounting principles, requires management to make
estimates and assumptions that affect the reported amount of assets, liability, revenues, expenses and disclosure of contingent liability as at
the date of financial statements. Management believes that the estimates used in the preparation of financial statements are prudent and
reasonable. Any revision to the accounting estimates are recognized prospectively.
2. Advances
2.1 Advances are classified into Standard, Substandard, Doubtful and Loss Assets and provisions are made in accordance with the prudential
norms prescribed by RBI. In addition to this, a general provision on Standard Asset is also made as per RBI directives. The provisions are
made at higher level keeping in view the principle of conservatism. The provision coverage ratio (PCR)is 48.03%
2.2 The overdue interest in respect of non performing advances is provided separately under “Overdue Interest Reserve” as per the directives
issued by RBI.
2.3 During this year one account restructured under resolution frame work.
3. Investments
3.1 Categorization of Investments
Inaccordance with guidelines issued by RBI, the bank has classified it's a investments portfolio into the following three categories.
() HeldtoMaturity (HTM)
(i) Heldfor Trading (HFT)
(i) Available for Sale (AFS)
3.2 Classification of Investments
Forthe purpose of disclosure in Balance Sheet, investments are classified as required under Banking Regulation Actand RBI guidelines as follows:
(i)  Govt.Securities
(i) OtherApproved Securities
(i) ~ Shares
(iv) DebenturesandBonds
(v)  Others
3.3. Valuation of Investments
() HeldtoMaturity
These investments have been valued at acquisition cost. Any premium on acquisition is amortized over the balance period of maturity, with a debit
toaprofitand loss account. The book value of security is reduced to the extent of amount amortized during the relevant accounting period.
ii) Available for Sale
Investment under this category has been marked to market on the basis of guidelines issued by RBI. Net depreciation, if any, under each
classification has been provided for, net appreciation, if any, has beenignored.
(iiiyAs on 31stMarch, 2021, Investment Fluctuation Reserve is Rs.136.57 Lacs and Investment Depreciation Reserve is Rs.14.92 Lacs.
4.  Revenue Recognition (AS-9)
5.1 ltemsof Income and Expenditure are accounted for on accrual basis, unless otherwise stated.
5.2 Interestincome on performing advances, fixed income securities and investments are recognized on accrual basis.
5.3 Income from non performing assets is recognized to the extent realized, as per directives issued by RBI.
54  Commission income on Bank Guarantee is recognized on receipt basis and Exchange and Brokerage are recognized on realization. Locker
rentis recognized as income on actual basis.
5.  Fixed Assets & Depreciation(AS-10 & AS-6)
4.1 Fixed Assets are stated at historical cost less depreciation at the rates mentioned in Income Tax Act 1961 except Computer Hardware &
Software which is depreciated on Straight Line Method @ 33.33% & Motor Vehicles are depreciated on Straight Line Method @ 15%.
4.2 Premises have been revalued from time to time as per valuation reports of registered government approved valuers. The surplus arising out
of such revaluation is carried to Premises and is accounted under Revaluation Reserve.
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10.

4.3 During the year, the depreciation relatable to the value of revalued figure of fixed assets is debited to Revaluation Reserve account in
accordance with AS-6 & AS-10issued by the Institute of Chartered Accountants of India.

4.4 Depreciation on fixed assets purchased during the year is provided from the month the assetis put to use.

Employee Benefits (AS-15)

6.1 Providend Fund and Family Pension Contribution are made to the office of PF Commissioner and are accounted for on actual payment basis.

6.2 The liability towards Gratuity and Group Insurance Scheme is assessed on actuarial valuation made by LIC as per Accounting Standards 15
(revised) and the same is fully provided for.

6.3 Encashment of balance leave is accounted for in the year in which employee retires. However provision for casual leave and thirty days
previllage leave encashmentis not made during the year. Actuarial valuation is yet to be obtained from actury.

Income Tax (AS-22)

7.1 Provision for current taxis made on the basis of estimated taxable income for the year.

7.2 Deferred tax is required to be recognized on the basis of difference between Taxable income and Accounting income that originated in one
period and capable of reversal in one or more subsequent period. Butdue to the various appeals for deduction under section 36(viia), there is
no certainty as to the taxable income, bank has not provided the deferred tax liability/assets.

7.3 Deferred Tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such Deferred Tax assets can be realized.

Impairment of Assets (AS-28)

Since bank has ascertained that there is no material impairment of any of its assets. No provision on account of impairment of assets is required to

be made.

CcoviD-19

a. The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a significant decline
and volatility in global and Indian financial markets and significant decrease in global and local economic activities. On March 11, 2020, the
COVID-19 outbreak was declared a globle pandemic by the World Health Organization. Numerous governments and campanies, including tha
Bank, have introduced a variety of measures to contain the spread of the virus. On March 24, 2020, the Indian government announced a strict
21-day lockdown which was further extended from time to time across the country to contain the spread of the virus. The extent to which the
COVID-19 pandemic will impact the Bank's result will depend on future developments, which are highly uncertain, including, among other
things, any new information concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact
whether government-mandated or elected by the Bank.

b. Inaccordance with the RBI guidelines relating to COVID-19 Regulatory Package dated 27.3.2020, 17.4.2020, 15.5.2020 and 23.5.2020, the

Bank granted a moratorium of six months on the payment of all instalments and / or interest, as applicable, falling due between 1.3.2020 and
31.8.2020 to all eligible borrowers classified as Standard. For all such accounts where the moratorium is granted, the asset classification
remained as Standard still during the moratorium period.
The extend of impact on account of pandemic, including the current second wave witnesses in the country on the bank’s result, credit quality and
provisions depends on future developments which are uncertain and may differ from that estimated as at the date of approval of these financial
statements and the bank will continue to closely monitor any material changes to future economic conditions. Despite these events and
conditions, bank results in future are neither expected to be material adverse nor would there be any significate impact on the going concern
assumption.

c. Inaccordance with the RBI guidelines relating to COVID-19 dated 26.10.2020 regarding grant of ex-gratia payment of differences between
compound interest and simple interest for six months to borrowers (having limit up to Rs. 2 crores) in specified loan accounts (1.3.2020 to
31.8.2020), bank has given benefit of Rs.32.47 lakhs to the eligible borrowers. Bank has received the claim from nodal bank.

d. Further, in accordance with the RBI guidelines relating to COVID-19 dated 7.4.2021, and IBA circular dated 19.4.2021, regarding grant of ex-
gratia payment of difference between compound interest and simple interest for six months to borrowers (having limit more than Rs. 2 crores) in
specified loan accounts (1.3.2020 to 31.8.2020), bank has workout Rs. 32.08 lakhs to be payable to the eligible borrowers. As informed to us the
said amount would be paid to eligible borrowers in F Y 2021-22.

Provisions, Contingent Liabilities and Contingent Assets (AS-29)

1. A Provision is recognized when there is a present obligation as a result of past event and it is probable that an outflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can be made.

2. Provisions are not discounted to its present value and are determined based on based estimate required to settle the obligation at the balance
sheetdate.

3. Contingent Liabilities are disclosed on the face of the balance sheet.

4. ContingentAssets are notrecognized. ]

M/s Kale Chougule Thigale & Co.

Charetered Accountants

CA. S. S. Kale(Partner)

Place :Miraj M.N.048484
Date :31/08/2021 FRN 114643W

UDIN:21048484AAAAEM9079
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As per RBI Circular, Disclosure of various Information
1) Capital to Risk Asset Ratio (CRAR)

Year/Date CRAR
31-03-2020 12.80%
31-03-2021 12.61%

2) Movement of CRAR
Comparative Statement of CRAR as of 31/03/2020 and 31/03/2021

Year Tier-1 Tier I1 Total I +11 Risk Weighted CRAR %
Tier-1 Tier 11 Total I + 11
31.03.2020 5537.04 1887.73 7424.77 58003.10 9.55% 3.25% 12.80%
Increase 0 0.00 0 113.05 0.00 0.00 0.00%
Decrease 94.33 0.72 95.05 0.00 -0.19% 0.00% -0.19%
31.03.2021 5442.71 1887.01 7329.72 58116.15 9.36% 3.25% 12.61%
3) Investment
Particular 31.03.2020 31.03.2021
Face Value | Book Value | Market Value Face Value | Book Value | Market Value
3.1) SLR Investment
Investment In Govt Sec. 21073.80 21161.60 21409.49 21474.30 21451.73 21361.43
3.2) Non SLR Investment 2.37 2.37 2.37 2.37 2.37 2.37
3.3) Inter Bank Deposits
Invest.in FD with MSC 15.00 15.00 15.00 15.00 15.00 15.00
Invest.in FD with DCC 7610.00 7610.00 7610.00 12410.00 12410.00 12410.00
Other Inter Bank Deposits 1034.76 1034.76 1034.76 926.76 926.76 926.76
Total 29735.93 29823.73 30071.62 34828.43 34805.86 34715.56
4.1) Issuer composition of Non SLR Investments

Sr. I Extent of below Extent of Unrated | Extent of Unlisted

No. ssuer Amount Investmel.nt'grade Securities Securities
Securities

1 | PSU's 0.00 - - —

2 | FLS 0.00 — - —

3 | Public Sectore Banks 0.00 - - -

4 | Mutual Funds 0.00 — — —

5 | Others 2.37 — 2.37 2.37

Total 2.37 - 2.37 2.37
6 | Provision Held towards Depriciation 14.92 — — -

4.2) Non performing Non- SLR Investments

5) Advances Against Real Estate, Construction Business,

- Housing
Particulars Amount 31-03-2020 10538.63
Opening balance : 0 31-03-2021 8725.64
Additions during the year since 1st April 0.00
Reductions during the above period 0.00 6) Advances Against Shares & Debentures NIL
Closing ba'la'nce 0.07 8) Cost of Deposit
Total provisions held 0.07
Year Percentage
7) Advances To Bank Directors, their Relatives 2018-2019 7.04%
31-03-2020 0.00 2019-2020 7.30%
31-03-2021 0.00 2020-2021 6.51%
‘ 24 ‘ HEAT TATHATH T A1 &l .
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9) NPA Gross NPA Net NPA
31-03-2020 31-03-2021 31-03-2020 31-03-2021
8.89% 9.10% 5.92% 4.95%
10) Movement of NPA
Particulars 31-03-2020 Increase Decrease 31-03-2021
Total Advances 61125.86 0.00 1238.30 59887.56
Gross NPA amount 5437.07 13.04 0.00 5450.11
Gross NPA Percentage 8.89% 0.21% 0.00 9.10%
BDDR Provision 1933.46 684.47 0.00 2617.93
Net Advances 59192.40 0.00 1922.77 57269.63
Net NPA amount 3503.61 0.00 671.43 2832.18
Net NPA Percentage 5.92% 0.00% 0.97% 4.95%
11) Profitability
Particular 31-03-2020 31-03-2021
1) Percentage of Interest Income to Working Fund 8.91% 8.44%
2) Percentage of Non Int Income to Working Fund 0.90% 1.12%
3) Percentage of Operating Profit to Working Fund 0.55% 1.53%
4) Percentage of Management Expenses to Working Fund 2.83% 2.33%
5) Returns to Asset 0.32% 0.47%
6) Total Business 154607.35 153742.41
7) Business per Employee 433.07 450.86
8) Net Profit 311.72 475.37
9) Net Profit per Employee 0.87 1.39
12) Provision made towards NPA's, Depriciation in Investment
Year / Date 31-03-2020 31.03.2021
Provision for NPA 1933.46 2617.93
Provision for IDR 2.01 14.92
13) Movement in Provisions
Particular 31.03.2020 Increase Decrease 31.03.2021
Towards NPA 1933.46 684.47 0.00 2617.93
Towards IDR 2.01 12.91 0.00 14.92
Towards Standard Assests 240.00 22.50 0.00 262.50
14) Payament of Deposit Insurance Premium to DICGC
Year / Date Amount
2019-20 87.47 15) Non Banking Assets 851.70
2020-21 109.68
16) DEAF Fund
Deaf Fund (Unclaimed deposits transfer to RBI) 2020-21 2019-20
Opening balance of amounts transferred to DEAF 56.56 47.42
Add : Amounts transfer to DEAF during the year 35.64 12.44
Less : Amounts reimbursed by DEAF towards claimes 3.48 3.30
Closing balance of amounts transferred to DEAF 88.72 56.56
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17) Disclosure regarding resolution framwork for COVID-19 related.
Format — A
Format for disclosures to be made in the year ending March 31, 2021
Amt in Lakh
Type of borrower (A) (B) © (D) (E)
Number of exposure to Of (B), aggregate Additional Increase in
accounts where accounts amount of debt funding provisions on
resolution plan | mentioned at (A) that was sanctioned, if any, | account of the
has been before converted into | including between | implementation of
implemented |implementation of | other securities | invocation of the the resolution
under this the plan plan and plan
window implementation
Corporate persons 1 700.00 - - 700.00
Format-B
Format for disclosures to be made half yearly March 31, 2021
Type of borrower Exposure to Of (A), aggregate | Of (A) amount Of (A) amount Exposure to
accounts classified | debt that slipped | written off during paid by the accounts classified
as Standard into NPA during the half-year borrowers during as Standard
consequent to the half-year the half-year consequent to
implementation of implementation of
resolution plan — resolution plan —
Position as at the Position as at the
end of the end of this half-
previous half-year year
A
Personal Loans
Corporate persons*
Of which MSMEs NIL
Others
Total

18) Disclosure:

As per judgement of Hon'ble Supreme Court, RBI circular RBI/2021.22/17 DOR.STR.REC.4/21.04.048/2021.22
dt. 07-04-2021 and IBA circular CIB/ADB/MBR/9833 dt. 19-04-2021; eligible account which were standard on
29/02/2020 where aggregate fund based outstanding is ¥ 2.00 crore above and aggregated fund based outstanding is
less than ¥ 2 Crores to whom refund not provided under the Ex-gratia scheme declared by Gol, where compound
interest / intereston interest/penalinterest for non payment/delayed payment was applied during COVID moratorium,
such interest has to be paid and disclosure to that effect has to be made in Annual Report as on 31-03-2021

Accordingly amount of said interest is ¥ 32,08,842/- (Rs. Thirty Lakhs Eight Thousand Eight Hundred Forty Two
only)
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